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Agenda

AEuropean gas market liberalisation i slow but straight forward
AChanges in Germany
AGas trading
ARegulation
AProcurement strategies of municipal companies under price and
demand risk
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Three Gas Regional Energy Markets as an interim step
to creating a single gas market in Europe.
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Trading in Europe

Across the Markets: Day-ahead Price Assessments
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Day-ahead Price Assessments: Last 30 days
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Current issues in European TPA Gas

ANo harmonisation of balancing market

ADaily vs. Hourly balancing

AMarket-based balancing to come
Alnsufficient rules to transfer capacity between market zones
Alnsufficient congestion management rules for commercial
bottlenecks
ACompatibility of Exit/Entry capacity not provided
ADirective does not force organisational consolidation through the
creation of nation-wide Independent System Operators.
AStorage not regulated even though access is paramount if not
Indispensable for efficient delivery of physical load
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With respect to gas 1 Germany is likely to become
Europeods centr al hub for tra

New infrastructure projects

A Liquefied Natural Gas (LNG)
Terminals

A New import capacities

A Storage

Significant impact on trading:

A Structuring and servicing
between sources
(Northern/Eastern E) and
demand (Western/Southern E)

A Growing liquidity

Source: E.ON
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