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1989 A. D.

ÅThe beginning of:

ïcapitalism in Poland

ïfree market economy

ïinsurance market

ÅFinancial market development
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Insurance market development

ÅThe market has started in 1989

ÅTen years later (1998), the Loss of Profits 

Insurance has occured

ÅSeventheen years later (2006), the first non -

catastrophic weather risk insurance has 

occured

3



Entities interested in weather risk 
management:

ÅElectroenergetic sector

ÅAgricultural sector

ÅGas sector 

ÅOther
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ÅĂIsyour company exposed to

the weather risk?ò

ÅĂThisis the issue that does

not concern us.ò

Problems concerning weather
derivatives market in Poland



The obstacles against the weather
market development:

ÅManagement

ÅDerivatives

ÅLack of knowledge

ÅNo competitors on energy market

ÅLaw
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Management

ÅEnergy sector still strongly depends on the 

government

ÅReluctance to the changes and innovations

ÅThe pressure to keep oneôs position more 

important than gaining profit
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Lack of knowledge

ÅTransfering majority of risk (weather risk) 

to end-users, not to the financial market.
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