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*The risk of loss in trading futures and options can be substantial, therefore only genuine "risk" funds should be used in such trading. Futures
and options may not be a suitable investment for all individuals and individuals should carefully consider their financial condition in deciding
whether to trade. Option traders should be aware that the exercise of a long option will result in a futures position. Information herein has
been obtained and prepared from sources believed to be reliable; however no guarantee to its accuracy is made. Comments contained in
these materials are not intended to be a solicitation to buy or sell any of the commodities mentioned. Past performance is not indicative of
future performance results. Opinions expressed herein are the options of the author only and not the opinion of any firm the author may be
affiliated or associated with.
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COMMENTS

In Argentina, news of ongoing farmer strikes are providing some support in grains early Monday, with soybeans up 19-29
cents in overnight activity (corn up 5-6 and wheat up 11-12). Soybeans are at their highest levels in over one month; the news
in Argentina is also supporting demand for the US bean crop, as exports are expected to be stopped for at least one week.
Argentina is the world’s third largest soybean producer, so any significant supply impact from this origin will move markets.
Expect US acreage estimates this week to have some market impact as well. Most estimates seem to agree that wheat (as
well as cotton) acres will be down, but there still is a lot of uncertainty surrounding potential acres for corn and soybeans.
Attention will also focus more closely on the anticipated planting conditions across the US corn and soy belts. The National
Weather Service forecast for April has thrown some warnings out regarding flood potential in the midwest and a dry southeast,
but most of their outlook does not highlight any significant potential problems. The Weather Trends US weekly average
forecasts for the next two weeks are shown below. Clients should refer to the myskeye mapping function to monitor daily
changes to the forecast during planting. The pattern for later this week into early next week is going to have a slightly cool
bias, so this could push planting/germination back a bit in the northern and central plains.

Short-term US weekly minimum temperature
and total rainfall forecast
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US CORN AND SOY BELT
LAST WEEK (Mar 15, 2009 — Mar 21, 2009) Weather Summary

Regi Git Stat Weekending Normal Normal | LAST YEAR | LAST YEAR | THIS YEAR | THIS YEAR | T Change | P Change ] T Change | P Change |
egien R4 ae Date (Saturday) | Mean Temp | Precip | Mean Temp Precip Mean Temp Precip TY - LY TY -LY TY-N TY-N
Akron OH 03/21/2009 38.4 0.70 33.9 1.49 43.4 0.09
Amarillo X 03/21/2009 48.5 0.28 48.7 0.00 56.3 0.00
Bismarck ND 03/21/2009 304 0.21 33.6 0.41 32.6 0.00
Bowling Green |KY 03/21/2009 48.4 1.12 51.6 2.44 51.5 0.02
Columbia MO 03/21/2009 44.9 0.73 45.6 2.29 53.0 0.08
Columbus OH 03/21/2009 42.8 0.65 40.8 2.45 48.5 0.12 7.7 -2.33
Dodge City KS 03/21/2009 44.8 0.43 447 0.00 55.3 0.01 10.6 0.01
Dubugue 1A 03/21/2009 35.6 0.60 34.1 0.23 45.6 0.01 11.5 -0.22
Evansville IN 03/21/2009 46.6 0.98 48.6 7.71 51.6 0.29
Flint M 03/21/2009 34.5 0.51 33.5 0.24 39.9 0.00 6.4 -0.24
Fort Wayne IN 03/21/2009 39.0 0.65 37.4 1.13 44.9 0.02 7.5 111
Grand Rapids__|[MI 03/21/2009 35.4 0.60 33.4 0.76 42.2 0.00 8.8 -0.76
Harrisburg PA 03/21/2009 42.4 0.84 43.5 0.34 44.6 0.18
Huron SD 03/21/2009 33.4 0.41 34.5 0.16 44.7 0.00 102 [HEECE 114
£ [indianapolis IN 03/21/2009 42.4 0.77 42.2 3.23 50.1 0.20 7.9 -3.03 7.7
O |Jackson TN 03/21/2009 51.9 1.19 55.2 1.71 53.4 0.02
Lafayette IN 03/21/2009 415 0.68 40.1 0.90 48.1 0.00 8.0 6.6
La Junta co 03/21/2009 44.4 0.21 42.6 0.07 52.1 0.00 9.6 -0.07 7.7
Lincoln NE 03/21/2009 40.1 0.55 39.9 0.16 49.9 0.01 10.1 -0.15 9.8
Madison wi 03/21/2009 34.5 0.52 32.4 0.85 42.8 0.07 10.4 -0.78 8.3
Milwaukee wi 03/21/2009 35.6 0.59 33.6 1.28 42.9 0.00 9.4 -1.28 7.3
Ottumwa 1A 03/21/2009 40.4 0.56 40.5 0.22 48.9 0.02 8.4 -0.20 8.5
Peoria I 03/21/2009 40.7 0.65 411 0.83 49.2 0.00 8.1 -0.83 8.5
Raleigh NC 03/21/2009 51.3 0.92 54.4 0.09 51.1 1.92 1.83
Rochester MN 03/21/2009 31.4 0.45 33.9 0.42 42.4 0.08 8.5 -0.34 11.0
St. Cloud MN 03/21/2009 29.1 0.35 30.6 0.93 37.7 0.21 7.1 -0.72 8.6
St. Louis MO 03/21/2009 46.6 0.84 46.5 3.62 54.1 0.33 7.6 75
Sioux City 1A 03/21/2009 37.4 0.49 36.2 0.25 48.0 0.02 11.8 10.6
Springfield IL 03/21/2009 42.6 0.73 42.4 1.28 51.6 0.00 9.2 9.0
Topeka KS 03/21/2009 45.1 0.62 44.8 1.03 53.6 0.00 8.8 8.5
CORN BELT SUMMARY 40.7 18.83 40.7 36.52 47.7 3.70
Region City State Weekending Normal Normal | LAST YEAR | LAST YEAR | THIS YEAR | THIS YEAR | T Change | P Change | T Change | P Change
Date (Saturday) | Mean Temp | Precip | Mean Temp Precip Mean Temp Precip TY-LY TY -LY TY-N
Akron OH 03/21/2009 38.4 0.70 33.9 1.49 43.4 0.09
Alexandria LA 03/21/2009 59.4 1.26 63.5 0.24 61.8 0.36
Bismarck ND 03/21/2009 30.4 0.21 33.6 0.41 32.6 0.00
Bowling Green |KY 03/21/2009 48.4 1.12 51.6 2.44 51.5 0.02
Columbia MO 03/21/2009 44.9 0.73 45.6 2.29 53.0 0.08
Columbus OH 03/21/2009 42.8 0.65 40.8 2.45 48.5 0.12
Dubuque 1A 03/21/2009 35.6 0.60 34.1 0.23 45.6 0.01
Evansville IN 03/21/2009 46.6 0.98 48.6 7.71 51.6 0.29
Flint M 03/21/2009 345 0.51 33.5 0.24 39.9 0.00
Fort Wayne IN 03/21/2009 39.0 0.65 37.4 1.13 44.9 0.02
Grand Island __|NE 03/21/2009 39.0 0.49 40.4 0.39 50.1 0.00
Grand Rapids__|MI 03/21/2009 35.4 0.60 33.4 0.76 42.2 0.00
Greensboro NC 03/21/2009 49.7 0.91 53.1 0.41 49.2 1.41
2 IHuron SD 03/21/2009 33.4 0.41 34.5 0.16 44.7 0.00
‘é Indianapolis IN 03/21/2009 42.4 0.77 42.2 3.23 50.1 0.20
2 [Jackson TN 03/21/2009 51.9 1.19 55.2 1.71 53.4 0.02
® |Lafayette IN 03/21/2009 415 0.68 40.1 0.90 48.1 0.00 8.0 6.6
Little Rock AR 03/21/2009 54.0 1.12 56.6 1.89 55.6 0.08
Madison wi 03/21/2009 345 0.52 32.4 0.85 42.8 0.07 10.4 8.3
Milwaukee wi 03/21/2009 35.6 0.59 33.6 1.28 42.9 0.00 9.4 7.3
Ottumwa 1A 03/21/2009 40.4 0.56 40.5 0.22 48.9 0.02 8.4 8.5
Paducah KY 03/21/2009 48.4 0.95 51.8 4.40 52.4 003 | o6 | 437 | 40 |
Peoria I 03/21/2009 40.7 0.65 41.1 0.83 49.2 0.00 8.1 8.5
Rochester MN 03/21/2009 31.4 0.45 33.9 0.42 42.4 0.08 8.5 11.0
St. Cloud MN 03/21/2009 29.1 0.35 30.6 0.93 37.7 0.21 7.1 8.6
Sioux City 1A 03/21/2009 37.4 0.49 36.2 0.25 48.0 0.02 11.8 10.6
Springfield I 03/21/2009 42.6 0.73 42.4 1.28 51.6 0.00 9.2 9.0
Springfield MO 03/21/2009 47.1 0.89 47.9 5.36 52.1 0.65 5.0
Topeka KS 03/21/2009 45.1 0.62 44.8 1.03 53.6 0.00 8.8 8.5
Tupelo MS 03/21/2009 53.8 1.47 57.1 0.38 55.4 0.00 -1.8 -0.38 1.6 -1.47
SOYBEAN BELT SUMMARY 41.8 21.85 42.4 45.31 48.1 378 | 58 | -4153 | 63 | -18.07
[ Much Colder <-7° Colder -2° to -6° Similar -1° to +1° Warmer +2° to +6° [JJll Much Warmer > +7°
Much Wetter >200% Wetter 125% to 200% Similar 75% to 125 % Drier 50% to 75% Much Drier < 50%
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US CORN AND SOY BELT

TWO WEEK FORECAST (March 22 - April 4, 2009)

Weekending Mar 28, 2009 Weekending Apr 04, 2009
Region City State]  Normal | Normal | LAST YEAR | LAST YEAR [ THIS YEAR | THIS YEAR | T Change [ P Change | T Change | P Change] Normal | Normal | LAST YEAR | LAST YEAR [ THIS YEAR | THIS YEAR | T Change | P Change | T Change | P Change
Mean Temp | Precip | Mean Temp Precip Mean Temp Precip TY-LY | TY-LY | TY-N TY-N | MeanTemp | Precip | Mean Temp Precip Mean Temp Precip TY-LY | TY-LY | TY-N TY-N
[Akron oH | 408 [ o077 [ 339 069 441 077 M 008 0.00 431 08 445 07 37.9 05 2028
Amarillo X 50.2 0.28 52.0 0.02 511 0 0.9 -0.28 52.1 0.3 53.2 0.0 52.2 0.0 -0.28
|Bismarck ND 334 0.21 349 0.01 342 0.51 36.6 0.3 35.8 0.0 262 0.0 -0.28
|Bowling Green |KY 50.6 1.08 49.9 0.09 579 1.71 527 1.0 53.6 4.1 49.8 16 0.66
Columbia MO 473 0.79 441 0.56 53.0 112 496 0.9 47.0 1.0 411 08 -0.02
Columbus OH 451 0.7 411 0.98 50.1 1.01 473 0.7 489 12 4“7 0.6 -0.06
Dodge City KS 46.9 0.49 45.3 0 49.4 0.24 49.4 0.5 46.1 0.1 45.9 0.3
Dubuque 1A 38.6 0.65 32.6 0.62 45.8 1.36 414 0.7 41.5 14 31.9 0.2
Evansville IN 48.8 0.98 464 0.81 56.6 1.34 50.9 1.0 51.3 3.3 46.4 1.0
Flint MI 37.1 0.58 33.6 0.11 43.1 043 39.8 0.7 41.8 1.7 34.0 0.3
Fort Wayne IN 41.4 0.7 36.7 1.01 48.0 0.6 43.9 0.8 43.4 1.0 38.1 0.3
Grand Rapids _|MI 379 0.67 33.2 03 4.1 0.53 406 0.8 429 13 35.2 03
Harrisburg PA 44.8 0.79 41.2 0.01 429 0.89 471 0.8 451 0.2 446 1.1
Huron SD 36.6 0.43 32.6 0.47 39.8 0.26 39.7 0.5 40.3 0.6 30.8 0.1
c ianapoli IN 44.9 0.83 406 1.55 533 1.09 473 0.8 476 1.0 411 09
3 Jackson ™N 54.1 1.19 52.6 16 60.1 3.05 56.0 12 57.2 47 51.8 26
Lafayette IN 44.0 0.72 38.8 0.79 52.2 0.76 46.4 0.8 45.4 1.0 38.7 0.5
La Junta CO 46.3 0.21 49.2 0 46.2 0.13 481 0.2 45.9 0.0 45.8 0.3
Lincoln NE 42.9 0.56 42.3 0 474 224 45.7 0.6 42.8 1.1 375 03
[Madison Wi 373 06 336 0.09 444 1.53 40.1 0.7 41.2 1.0 313 03
i Wi 38.0 0.68 346 0.16 43.9 0.86 402 0.8 420 15 33.0 02
Ottumwa 1A 433 0.61 384 017 49.1 1.94 1.77 459 0.6 44.4 1.0 359 05
Peoria IL 434 0.7 40.6 0.64 50.9 0.99 0.35 | 461 0.8 46.0 0.3 37.3 04
Raleigh NC 53.2 0.86 53.9 0.06 51.1 177 1.71 55.2 07 56.1 25 54.8 1.1
Rochester MN 34.8 0.52 32.8 0.03 42.5 1.44 1.41 77 0.92 38.1 0.6 40.6 1.0 28.6 0.2
St. Cloud MN 327 0.42 30.1 0.07 383 21 2.03 56 1.68 36.3 0.4 371 0.2 259 0.1
o 491 | 084 | 444 15 56.2 144 [ 006 | 516 | 08 | 486 24 445 08
Sioux City 1A 40.3 0.54 35.6 0.3 44.7 2.15 43.4 0.6 41.0 0.6 33.5 0.0
: ingfi IL 452 0.77 40.7 0.5 53.3 0.82 417 0.8 45.6 0.4 401 0.6
ITopeka KS 47.5 0.63 44.4 0.02 51.6 1.28 49.8 0.6 48.6 0.3 43.4 0.6
CORN BELT SUMMARY 432 19.80 40.3 13.16 48.2 34.36 45.7 20.55 45.5 35.33 39.3 16.52
Weekending Mar 28, 2009 Weekending Apr 04, 2009
Region City State]  Normal | Normal | LAST YEAR | LAST YEAR | THIS YEAR [ THIS YEAR | T Change | P Change | T Change | P Change]  Normal | Normal | LAST YEAR | LAST YEAR | THIS YEAR | THIS YEAR | T Change | P Change | T Change | P Change
Mean Temp | Precip | Mean Temp Precip Mean Temp Precip TY-LY TY-N TY-N | Mean Temp | Precip | Mean Temp Precip Mean Temp Precip TY-LY | TY-LY TY-N TY-N
Akron OH 408 0.77 339 0.69 441 0.77 0.00 431 0.77 445 0.74 379 0.49 6.6 -0.25 ﬁ -0.28
Alexandria LA 61.1 1.26 60.4 0 65.5 1.71 0.45 48.1 0.24 45.9 0.00 45.8 0.27 0.0 0.27 -2.2 0.03
Bismarck ND 33.4 0.21 34.9 0.01 34.2 0.51 61.2 1.06 68.6 148 61.7 1.03 0 -0.45 0.5 -0.03
Bowling Green [KY 50.6 1.08 49.9 0.09 57.9 1.71 41.0 0.77 40.6 1.21 40.7 1.05 0.1 -0.16 -0.3 0.28
Columbia MO 47.3 0.79 441 0.56 53.0 1.42 518 0.14 543 0.00 54.0 0.00 0.3 0.00 22 014
Columbus OH 45.1 0.7 411 0.98 50.1 1.01 62.4 1.24 67.1 2.03 62.6 0.80 4.5 -1.23 0.1 -0.44
Dubuque 1A 38.6 0.65 32.6 0.62 45.8 1.36 441 0.78 42.7 1.03 42.0 1.08 0.8 0.05 2.1 0.30
Evansville IN 488 0.98 464 0.81 56.6 1.34 343 0.52 37.2 0.74 30.5 0.25 -0.49 -0.27
Flint MI 371 0.58 33.6 0.11 431 0.43 441 0.76 44.0 046 389 0.97
Fort Wayne IN 414 0.7 36.7 1.01 48.0 0.6 52.1 0.28 53.2 0.00 52.2 0.00
Grand Island__[NE 41.6 0.52 42.8 0.01 447 1.47 0.92 52.4 143 48.4 1.48
Grand Rapids _|MI 379 0.67 332 03 441 0.53 141 411 0.96 46.5 0.17
Greensboro NC 51.6 0.85 52.2 0.29 50.6 2.51 0.94 57.6 1.34 56.4 1.37 -1.3 0.03 =151 0.43
Huron SD 36.6 0.43 32.6 0.47 39.8 0.26 1.02 574 1.81 56.5 1.57 -0.9 -0.24 -1.7 0.55
% Indianapolis IN 449 0.83 40.6 1.55 53.3 1.09 0.89 48.8 1.22 45.8 1.73 -3.0 0.51 05 0.84
% Jackson N 54.1 1.19 52.6 16 60.1 3.05 0.87 60.4 1.92 58.2 1.07 2.2 -0.85 -1 0.20
@ |Lafayette IN 44.0 0.72 38.8 0.79 52.2 0.76 0.49 68.5 0.18 62.9 0.11 -0.07 -3.2 -0.38
ltteRock |AR | 559 | 119 | 671 0 60.0 229 020 | 78 000 675 0.00 000 020
Madison Wi 373 0.6 33.6 0.09 444 1.53 0.78 48.6 0.82 458 124 2.8 0.42 -3.0 0.46
i WI 38.0 0.68 34.6 0.16 43.9 0.86 0.80 37.1 0.82 39.3 1.52 2.2 0.70 2.0 0.72
Ottumwa 1A 433 0.61 384 017 491 1.94 . 58 1.22 72.7 1.62 64.5 0.72 8 -0.90 09 -0.50
Paducah KY 50.6 10 49.7 04 579 27 23 0.80 65.6 172 61.3 0.74 4.3 -0.98 0.3 -0.06
Peoria IL 434 0.7 40.6 0.64 50.9 0.99 76 0.79 71.8 053 65.9 0.51 8 -0.02 1.2 -0.28
Rochester MN 34.8 0.52 32.8 0.03 425 144 141 7 0.77 457 1.66 418 1.55 -39 -0.11 -5.3 0.78
St. Cloud MN 32.7 0.42 30.1 0.07 38.3 2.1 2.03 56 0.64 39.8 0.20 43.1 0.14 33 -0.06 -3.7 -0.50
Sioux City 1A 40.3 0.54 35.6 0.3 44.7 2.15 1.85 41.6 0.34 36.6 0.07 37.2 0.07 0.6 0.00 -4.4 -0.27
ingfi IL 45.2 0.77 40.7 0.5 53.3 0.82 8.1 38.5 0.77 37.6 128 35.3 0.50 -2.4 -0.78 -3.2 -0.27
MO 49.3 0.94 48.1 0.19 53.5 2.07 58.0 1.26 63.1 2.09 56.9 2.21 6 0.12 -1.1 0.95
Topeka KS 47.5 0.63 444 0.02 51.6 1.28 36.6 0.28 35.8 0.00 26.2 0.00 9.6 0.00 -0.28
Tupelo MS 55.6 14 55.1 0 61.3 3.89 46.4 0.35 40.6 0.01 45.6 0.00 0 -0.01 -0.8 -0.35
SOYBEAN BELT SUMMARY 44.3 22.92 41.6 12.41 49.8 44.26 50.6 22.10 51.2 21.37 49.0 22.64 2.2 -4.73 l -1.5 | 0.54

[ Much Colder <-7°
I Much Wetter >200%

Colder -2° to -6°
Wetter 125% to 200%

Similar -1° to +1°

Similar 75% to 125 %

Warmer +2° to +6° [l Much Warmer > +7°

Drier 50% to 75%

Much Drier < 50%
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