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WRMA Asia-Pacific
Committee

2007/3/1
Hideki Nii
Michiaki Kono
Asia-Pacific Committee Co-chair
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Asla-Pacific Committee Members

Australia Australian Financial Markets Association
AWB Limited

New Zealand Metra Information Ltd.

Japan Weathernews,Inc

Tokyo Electric Power Company

Tokyo Gas Company,Ltd.

Hitachi,Ltd.

Mitsubishi UFJ Securities Co. Ltd.
Sumitomo Corporation

Mitsui Sumitomo Insurance Company Ltd.
Mizuho Corporate Bank,Ltd.
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Committee Activity

Asia-Pacific Committee Conference
Market Participants Survey

Planning for the development of Weather
Derivatives

Research for the related products
» Emission
» Energy

Public relations
Invitation to Membership
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Weather Derivative Market in Japan

Market size
»  Approx. US$600mil.
» Use by small-medium company
New business opportunity if it breaks US$1bil.

De-regulation of Japanese energy market
v Gradually
Not demanding for drastic change of corporate risk management
» Fluctuation of temperatures has no direct impact on energy price

Infrastructure
» Enough Data necessary for the Weather business
No Futrure listed
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Corporate Risk Management

The introduction of Probability
» Probabillity distribution of temperature
» Probabillity distribution of sales
» Probability distribution of profits
» Numerical effect of introducing derivatives

Maximizing the Corporate Value

Accountability to Stock holders and Investors
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Further Development

Increase Market Liquidity
» Risk appetite of players
» The role of Market-makers
» Potential for the Big Deals

Practical study of Corporate Weather Risk
Management

Listing the Weather Future

Synergy of Weather forecast business
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Today’s Meeting

Sponsors
Agenda
Speakers
Attendees
Others
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