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FOR IMMEDIATE RELEASE


     Contact: Clifford Public Relations

Josh Epstein

p: (212) 358-0800 x28

josh.epstein@cliffordpr.com
Weather Risk Management Association Elects New Board Members

Washington, D.C. – June 18, 2002 – The Weather Risk Management Association (WRMA), the international trade organization of the weather risk management industry, has elected a new Board of Directors and Officers.  

Elected President is Lynda Clemmons of Element Re Capital Products, Inc.  Clemmons, one of the founders of the organization, replaces Ravi Nathan of Aquila Energy, who served as President since 2000 and will remain on the board as Immediate Past-President.  Former Secretary/Treasurer, John Polasek of Entergy-Koch Trading, takes over as Vice President.  He is replaced by Tom Fletcher of Mirant, who previously served as a Director.  Colt Heppe of United Weather was elected to the Board as a new Director.  Remaining on the Board are Claude Brown, of Clifford Chance, Jeff Porter of Hess Energy Trading, Mark Tawney of Swiss Re, and Diego Wauters of Societe Generale.

“Our thanks to all our members who gave up their time to advance the cause of the Weather Risk Management Association,” said Valerie Cooper, Executive Director of WRMA.  “We look forward to building on their work as we continue to spread the word about the weather risk industry around the world.”

WRMA recently concluded its annual convention, held in Miami June 5-7, and released the organization’s annual survey of the weather risk market.  WRMA’s next meeting will be of its European Committee, which will be held in Rome, November 6-7.

About the Weather Risk Management Association

Founded in 1999 by some of the leading companies in the industry, the Weather Risk Management Association is the international trade organization dedicated to promoting the industry both to those within it and to end-users.  Today, the association is comprised of over 70 weather risk management companies from around the world.

WRMA promotes the industry by initiating surveys, advocating the standardization of contracts and other documentation used for transactions and sponsoring forums and conferences around the world for members to meet and discuss a range of topics such as international markets, data collection issues and tax and legal matters.

For more information on the Weather Risk Management Association, contact Josh Epstein at Clifford Public Relations, p: (212) 358-0800 x28.  To find out more, contact WRMA at p: (202) 289-3800 or visit www.wrma.org.
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