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Weather Risk Management Association (WRMA) Holds Fifth Annual European Conference in Stockholm, Sweden, September 17th & 18th


· Dramatic growth in European weather risk management industry, recent developments on public availability of data in Europe, Scandinavian market to be discussed
WASHINGTON – The Weather Risk Management Association (WRMA) will host its fifth annual European Conference on September 17th and 18th in Stockholm, Sweden, at the Nordic Sea Hotel. 

“The recent heat wave in Europe has had significant consequences for a wide variety of industries, ranging from chocolate and beer consumption to travel and tourism. These temperatures have particularly affected European electricity prices, as many power plants, specifically in France, were not allowed to run at usual capacity.  It has vividly demonstrated the importance of businesses hedging against weather risk.  WRMA’s fifth annual European Conference will help participants learn more about managing their weather risks,” said Valerie Cooper, Executive Director of WRMA.

The ability to mitigate weather risk is increasingly becoming a competitive edge that enables businesses to stabilize their revenues and profits.  For some companies, weather risk management has meant improved credit-worthiness and has made them an attractive investment.

 “The weather risk management industry has achieved dramatic growth in Europe with contract transactions nearly doubling during the past year, according to WRMA’s 2003 Annual Survey. This upcoming European Conference is an important forum for building on that success for the future as we educate more and more enterprises about the options available to manage their weather risks,” said Markus Hartwig of Vattenfall, WRMA European Committee Chair.

Since the industry’s inception six years ago, the worldwide weather risk market has generated $16 billion in value-at-risk coverage.  Initially focused on the energy industry, the market for weather risk management instruments has grown to include participants in industry sectors such as retail, agriculture, construction, transportation and entertainment.

WRMA’s European Conference annually attracts executives from these industries as well as the banking, finance, insurance and energy businesses. Discussions during the meeting will include an Overview of the Scandinavian Market, the Correlation between Hospitalization, Health & Weather, Scandinavian Precipitation and Temperature Indices and a Report from Ernst & Young on the European Union’s Weather Data Access Directive.
- more - 
About the Weather Risk Management Association

Founded in 1999 by some of the leading companies in the industry, the Weather Risk Management Association (WRMA) is an international trade organization dedicated to promoting the industry.  As a part of its mission, WRMA initiates surveys of the industry, advocates the standardization of contracts and other documentation used for transactions and sponsors forums and conferences around the world for members to meet and discuss a range of topics such as international markets, data collection issues and tax and legal matters.
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