	[image: image1.jpg]ARISk

== Management

m@ Association




	Potomac Communications Group 

Bill Baker, 202-466-7391 x1129
bbaker@pcgpr.com
202-641-1161 - cell
Bob Conrad, 202-466-7391 x1123
bconrad@pcgpr.com
703-980-0997 - cell

 


FOR IMMEDIATE RELEASE
November 20, 2003

WRMA ANNOUNCES JOHN POLASEK AS NEW PRESIDENT

WASHINGTON—The Weather Risk Management Association (WRMA), the international trade organization of the weather risk management industry, today announced that its vice president, John Polasek, of Texas-based Entergy Koch Trading LP has been appointed to serve as the association’s president. He will replace Lynda Clemmons, who resigned the presidency.

In addition to serving as vice president of WRMA, Mr. Polasek is vice president of Entergy-Koch Trading’s (EKT) Weather Risk Management Group. EKT is one of the leading market makers for the weather risk management industry. Mr. Polasek is responsible for the group's sales efforts worldwide. As vice president of Origination and Structured Products since 1999, he emphasizes developing new products and markets.
As a result of Mr. Polasek’s appointment to the presidency, Brian O’Hearne, of Kansas-based GuaranteedWeather, LLC has been appointed to serve as WRMA’s vice president. Mr. O’Hearne is the president and CEO of GuaranteedWeather. 
“Serving as the president of WRMA has been a rewarding experience, and I have been honored to participate in an organization that is truly on the cutting edge of the economy,” said Ms. Clemmons.  “However, because of professional changes I have decided to make, I believe that John Polasek can more effectively fill the role of WRMA president at this time.  I’m confident that under the leadership of John and the WRMA Board of Directors, the Association will continue to represent and promote the expanding weather risk management industry.”

“Lynda has been a terrific asset to WRMA, and we are sorry to see her go,” said Mr. Polasek.  “I wish her all the best in her future ventures and look forward to carrying on her tradition of excellence within the association.” 

Valerie Cooper, Executive Director of WRMA, expressed her appreciation for Ms. Clemmons’ dedication and service to the industry and association. “Since its inception in 1997, Lynda has been a driving force in the weather derivatives industry,” Ms. Cooper said. “As one of WRMA’s founding members, Lynda has been instrumental in the expansion and success of our association; I’m grateful for her dedication and wish her well.”

Mr. Polasek will serve as president until the annual election in June of 2004.

About the Weather Risk Management Association

Founded in 1999 by some of the leading companies in the industry, the Weather Risk Management Association (WRMA) is an international trade organization dedicated to promoting the industry both to those within it and to end-users. The industry began in 1997, offering companies the opportunity to control their financial exposure to weather conditions. As a part of its mission, WRMA initiates surveys of the industry, advocates the standardization of contracts and other documentation used for transactions and sponsors forums and conferences around the world for members to meet and discuss a range of topics such as international markets, data collection issues and tax and legal matters.
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