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FOR IMMEDIATE RELEASE

June 16, 2004

WRMA ANNOUNCES BRIAN O’HEARNE AS NEW PRESIDENT

WASHINGTON—The Weather Risk Management Association (WRMA), the international trade organization of the weather risk management industry, today announced that its vice president, Brian O’Hearne, of GuaranteedWeather, has been elected to serve as the association’s president. He will replace outgoing president John Polasek, of Entergy-Koch Trading, LP, whose term has ended.
Mr. O’Hearne is president and CEO of GuaranteedWeather, which is based in Kansas City and Bermuda, and is the largest specialty weather risk management company. The firm is a leader in the convergence of the commodity, capital and insurance markets with weather and related commodity products and solutions. Mr. O’Hearne focuses on GuaranteedWeather’s relationships with its strategic partners, sets the company's long-term strategic direction and operational objectives, and manages day-to-day operations. 

“I think this is an exciting time to be involved with the association and the industry,” said Mr. O’Hearne. “I look forward to continuing to work with the WRMA board of directors as we embark on what will hopefully be another year of unprecedented growth and diversification.” 

Valerie Cooper, executive director of WRMA, explained that she looks forward to Mr. O’Hearne’s expertise and leadership, and also expressed her appreciation for Mr. Polasek’s dedication and service to the association. “Brian brings with him a tremendous amount of experience and leadership that I believe will be of great benefit to the WRMA membership,” said Ms. Cooper. “John has done a great job of serving WRMA and the industry with distinction at a time when more and more businesses are recognizing the importance of protecting their profits and revenues from the risks of adverse weather.” 

“It has been an honor to serve as the president of WRMA, the voice of a dynamic, expanding industry,” said Mr. Polasek. “I am confident that WRMA and the industry will benefit from Brian’s leadership over the next year.”

Mr. O’Hearne will serve as president until the annual election in June of 2005.

Other leadership changes include the election of Jeff Porter, of Hess Energy Trading Company (HETCO), as WRMA’s new vice president. Mr. Porter is managing director of the Weather Derivatives Team for HETCO. Gearoid Lane, of Centrica, PLC, has been elected to serve as the association’s treasurer, and Warren Isom, of Willis Re, will join the board of directors for a one-year term as a director. Mr. Polasek will continue to serve as an officer on WRMA’s board of directors as past president. 
About the Weather Risk Management Association

Founded in 1999 by the leading companies in the industry, the Weather Risk Management Association (WRMA) is an international trade organization dedicated to promoting the industry both to those within it and to end-users. The industry began in 1997, offering companies the opportunity to control their financial exposure to weather conditions. As a part of its mission, WRMA advocates the standardization of contracts and other documentation used for transactions, and sponsors forums and conferences around the world for members to meet and discuss a range of topics such as international markets, data collection issues, and tax and legal matters. The association also develops and promotes policy and the expansion of the industry, as well as commissions surveys of the industry.
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